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The Global Energy Crisis and Outlook Following the
2026 Iran War

Ahn, So Yeon®

Abstract The 2026 Iran War served as a critical reminder of how Middle Eastern geopolitical instability
threatens global energy security. The total blockade of the Strait of Hormuz and attacks on key energy
facilities triggered severe supply shocks, driving Brent crude prices past $126 per barrel and forcing
major carriers to abandon traditional shipping routes. This paper examines the multi-faceted impacts
of the crisis and analyzes international responses, including IEA emergency reserve releases and
pipeline diversifications by Gulf producers. Finally, the study outlines four strategic lessons: accelerating
the energy transition, expanding bilateral stock-sharing frameworks, securing alternative transport
corridors, and diversifying supply chains toward stable regions. Ultimately, the crisis underscores the
urgent need to transition from short-term crisis management to a comprehensive, multi-layered energy
security architecture.
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